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LETTER OF AUTHORISATION     ( REF NO.                                  )

To:
Bank of China Limited ABN 29 002 979 955


(“the Bank”)

39 -41 York Street 

Sydney NSW 2000

Date:
     
DEAR SIR/MADAM,

We hereby give the following irrevocable direction to you, the Bank:
1. We hereby authorise each of:
Name
Address:         
Address: 

      FORMTEXT 

     


Telephone no.  

Signature: 
  Signature: 


(the Authorised Signatories) severally on our behalf to issue and /or present related documents to the Bank for negotiation under Letter of Credit no.       (Credit) and amendment(s) to this Credit, if any, opened by (name of Issuing Bank)      in favour of ourselves.

2. For each negotiation under the Credit, upon the Bank's receipt of the payment under the Credit:


 FORMCHECKBOX 
  Please remit the sum of       to (name of payee's bank)       for credit of (payee's name)       (Payee) account no.        with them, and credit the balance, if any, to our account with the Bank. 

OR
 FORMCHECKBOX 
  Please credit the sum of       to our account with the Bank and remit the balance to (name of payee's  bank)       for credit of (payee's name)       (Payee) account no.       with them. 

OR
 FORMCHECKBOX 
  Please remit       per cent of the amount received by you to  (name of payee's bank)        for credit of  (payee's name)         (Payee) 
account no.       with them, and credit the balance to our account with the Bank.

3. This authorisation, and the Bank's acceptance of it, is not a transfer of the Credit and does not give the Payee or the Authorised Signatories any interest in the Credit or any rights against the Bank in connection with the Credit, or affect our rights or the Bank's rights with respect to the amendment, cancellation or substitution of the Credit.
4. We agree that the Bank will retain full rights of recourse against us in connection with the Credit, notwithstanding this authorisation and any payment or instruction under this authorisation. 
5. The Bank is directed to return all documents to an Authorised Signatory, in the event of refusal of documents by the Issuing Bank.

6. We agree that all charges of the Bank in connection with the Credit or this authorisation, including any applicable interest are:

 FORMCHECKBOX 
 
for our account. 

 FORMCHECKBOX 
 
to be deducted from any payment received under the Credit.

7. We indemnify the Bank against all losses, damages, actions, proceedings, claims, demands, costs or expenses (including legal costs, government charges or taxes) which the Bank may incur or sustain directly or indirectly in connection with the Bank in good faith accepting and acting on instructions which are given or purporting to be given by an Authorised Signatory.

8. To the extent of any inconsistency between the terms and conditions of this document and the terms and conditions of any other agreement or document entered into by us with you in connection with trade facilities of the type referred to in this document the terms and conditions most favourable to you will prevail.

9. This arrangement may only be amended and /or cancelled on our behalf, by one of the undersigned authorised person(s):

Name:        
and/or Name:      

Address       
Address
     

      FORMTEXT 

     
                


      FORMTEXT 

     



Tel. No.       
Tel. No..       

Signature: 

Signature:. 


Any cancellation of amendment of this arrangement is also subject to the agreement of the Bank.
Yours faithfully

     
Full Name of Customer (ACN or ARBN if any)
__________________________

Authorized Signatories
STATEMENT FROM THE AUTHORISED SIGNATORIES
I/We hereby acknowledge and will act as per instructions above-mentioned.

AUTHORISED SIGNATORY
AUTHORISED SIGNATORY

NAME (BLOCK LETTER)
NAME (BLOCK LETTER)

DATE:

DATE: 
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