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APPLICATION FOR LETTER OF INDEMNITY/SHIPPING GUARANTEE

To:
Bank of China Ltd.


39-41 York Street,


Sydney NSW 2000
We hereby request that Bank of China Limited, Sydney Branch (“the Bank”)  countersign and deliver the attached form (or such amended form as the Bank may require) of indemnity / shipping guarantee (Indemnity/Guarantee) to the carrier referred to in the Schedule (Carrier) to enable us to take delivery of the goods described in the Schedule (Goods) without production of the bill(s) of lading and other relevant document(s) of title relating to the Goods or (as applicable) the airways bill(s).
We further irrevocably authorise the Bank to effect payments of any bills, invoices, documents or demands which appear or purport to be made with respect to the Goods, without any reference to or further authority from us, without inquiry into the justification for them or into the validity, genuineness or accuracy of the bills, documents or demands received by the Bank, and in case the bills, documents or demands are drawn under a letter of credit opened by the Bank at our request, without having to check whether the documents are in compliance with the relative letter of credit and notwithstanding any discrepancy(ies) which may be noted by the Bank or any other party relating to the Credit.

We agree that a commission of 0.25% of the guaranteed amount stated in the Indemnity/Guarantee (or its equivalent in AUD), min. AUD100.00 will be charged to us if the bill(s) of lading and other relevant document(s) of title relating to the Goods or (as applicable) the airways bill(s) are not received by the Bank within 3 months from the issuance of the Indemnity/Guarantee and will continue to be charged to us for every subsequent 3 month period (or part thereof) in which those documents have not been received by the Bank.

We also acknowledge that additional commission of AUD100.00 will be charged to us if the Indemnity/Guarantee is not returned to the Bank within 3 months from the issuance of the Indemnity/Guarantee with further charges of AUD100.00 for every subsequent 1 month (or part thereof) in which the Indemnity/Guarantee is not returned to the Bank.

Where the Bank makes any payment under to the Carrier under or in connection with the Indemnity/Guarantee (irrespective of whether any demand for payment has been made), we agree to pay to Bank immediately the amount which the Bank is liable to pay or has paid under the Indemnity/Guarantee.

We indemnify the Bank against all losses, damages, actions, proceedings, claims, demands, costs or expenses (including legal costs, government charges or taxes) which the Bank may incur or sustain directly or indirectly in connection with the Indemnity/Guarantee or this application. This indemnity is a continuing obligation, separate from our other obligations to the Bank and survives the payment of amounts under the Indemnity/Guarantee. It is not necessary for the Bank to incur expense or make payment before enforcing this right of indemnity. A certificate signed by a representative of Bank, stating an amount owing us under this indemnity will be conclusive proof of the amount owing except in case of manifest error. Where this indemnity is given by more than one party, the liability of the parties will be joint and several.

We agree that on our receipt of the relevant bills of lading or other documents of title to the Goods, we must:

1. provide the original bills of lading and documents of title to the Carrier;

2. procure the return of the Indemnity/Guarantee to the Bank.

We authorise the Bank to debit any account we hold with the Bank for all amounts owing or payable to the Bank in connection with this application.

To the extent of any inconsistency between the terms and conditions of this document and the terms and conditions of any other agreement or document entered into by us with you in connection with trade facilities of the type referred to in this document the terms and conditions most favourable to you will prevail.

DATE: [       ]

Yours faithfully

     
Full Name of Customer

__________________________

Authorized Signatories
	NAME OF CARRIER:     

	ABN OF CARRIER:     

	ADDRESS OF CARRIER:      
     
     

	GOODS:     
	MARKS & NOS
     
     
     
     

	PACKAGES:      
	

	VESSEL NAME/AIRCRAFT NAME:      
	VOY/FLIGHT NO:     
	

	PORT OF SHIPMENT:     
	

	BILL OF LADING/AIRWAYS BILL NO:     

	L/C NO:     
	APPROXIMATE VALUE:     
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